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SUB.: OUTCOME OF BOARD MEETING IN ACCORDANCE WITH THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 ("LISTING

REGULATIONS")

Dear Sir/Madam,

This is to inform you that the Board of Directors in its meeting held today i.e. 13t August,
2025, commenced at 11:30 hour and concluded at 15:25 hour, has considered and approved

inter-alia the following matters:

e Unaudited Financial Results (Standalone & Consolidated) of the Company for the

quarter ended 30t June, 2025.

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the copies of the following:

1) Standalone and Consolidated Unaudited Financial Results of the Company for the

quarter ended 30t June, 2025.

2) Limited Review Report on Standalone and Consolidated Unaudited Financial Results of
the Company for the quarter ended 30t June, 2025.

Further, an extract of the results would be published in the newspapers in accordance with

the Listing Regulations.

This is for your information and record please.

Thanking you,
Yours Sincerely,
For Bhartiya International Limited

Digitally signed by YOGESH

YOGESH KUMAR ymar cautam
GAUTAM Date: 2025.08.13 15:27:16

+05'30'

Yogesh Kumar Gautam

(Company Secretary cum Compliance Officer)

Encl.: a/a
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SUSHIL PODDAR & CO.

“\ ) CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial Results of
the company pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To
The Board of Directors
Bhartiya International Ltd.

We have reviewed the accompanying standalone unaudited financial results of M/s Bhartiya
International Ltd. (the “Company”) for the quarter ended 30th June 2025 (“the Statement”) attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issucd by the SEBI from time to time.

The slatement, which is the responsibility of the company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance wilh recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34),
specified under section 133 of the Companies Act, 2013 and other accounting principles generally
accepled in India. Our responsibilily is to express a conclusion on the statement based on our review.

Woe conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires thal we plan and
perform Lhe review Lo oblain moderale assurance as to whether the statement is [ree of material
misstalement. A review is limiled primarily to inquiries of company personnel and analytical procedures
applied to financial dala and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come Lo our atlenlion that causes us to believe Lhat
the accompanying stalement prepared in accordance with the recognition and measurement principles
laid down in applicable Indian Accounting Standard Ind AS 34, specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Sushil Poddar & Co.
Chartered Accounlanls
Firm Reg. No. 014969N

r

e

(Ambrish Rastogi)

Partner

Membership No. 095136
UDIN: 25095136BMPYD Y2069
Date: 13/08/2025

Place: Gurugram

Ofﬁqe No. 823, DLF Tower-A, Jasola Vihar, New Delhi-110025
Phone : 43023202 Mobile: 98112-82879, E-mail: spoddarfca@gmail.com, spoddarco@yahoo.co.in
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BHARTIYA INTERNATIONAL LIMITED

Registered Office: 56/7, Nallambakkam Village, (Via Vandalur), Chennai, Tamil Nadu - 600048
CIN - L74899TN1987PLC111744 | Tel: +91 9551050418-21 | Email: shares@bhartiya.com

Website: www.bhartiya.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2025.

(Rs. In Lacs)

Sr. |Particulars Quarter Ended Year Ended
No. 30.06.2025| 31.03.2025| 30.06.2024| 31.03.2025
Unaudited Audited| Unaudited Audited
1 |Revenue from Operations
(a) Sale/Income from Operations 24470.43 20270.85 18658.99 B85656.58
(b) Other Operating Income - - - -
2 |Other Income 76.90 125.73 95.04 396.77
3 |Total Revenue (1+2) 24547.33 20396.58 18754.03 86053.35
4 |Expenses
a) Cost of materials consumed 15780.96 729132 11065.10 43938.74
b) Purchases of stock-in-trade 9.32 3556.18 0.80 3602.84
c) Changes in inventories of finished goods, work-in-| (2,219.18) 832.01 (861.37) 990.01
progress and stock-in-trade
d) Employees benefits expense 1624.33 153141 1352.11 5552.63
e) Finance Costs 1132.55 1089.06 972.44 4352.70
f) Depreciation and amortisation expense 264.76 251.30 261.65 1056.67
g) Other Expenditure 6602.17 5567.66 5316.49 23561.64
Total Expenses 2319491 20118.94 18107.22 83055.23
5 |Profit/ (Loss) before exceptional items and Tax (3-4) 1352.42 277.64 646.81 2998.12
6 |Exceptional Items: - B - -
7 |Profit/(Loss)before Tax (5-6) 1352.42 277.64 646.81 2998.12
8 |Tax Expenses
(a) Current Tax 350.12 162.19 152.56 925.54
(b) Deferred Tax (12.86) (34.82) 6.51 (42.65)
9 |Profit/ (Loss) for the period (7-8) 1015.16 150.27 487.74 2115.23
10 [(Other Comprehensive Income
(A)(i) Items that will not be reclassified to Profit or Loss (7.18) (36.11) 2.46 (28.73)
(ii)Income tax relating to items that will be reclassified to 1.81 9.71 (0.62) 7.23
profit or loss
(B)(i) Items that will be reclassified to Profit or Loss - - - -
(ii)Income tax relating to items that will be reclassified to - - - -
profitor loss
Other Comprehensive Income (5.37) (26.40) 1.84 (21.50)
11 |Total Comprehensive Income for the Year (9+10) 1009.79 123.87 489.58 2093.73
12 |Paid up Equity Share Capital (Face Value Rs.10/-per 1298.44 1298.44 1220.94 1298.44
share)
13 |Other Equity( Excluding Revaluation Reserves) - - 38295.51
14 |Earnings per share(of Rs.10/-each). (not annualised)
(a) Basic 7.82 17.29
(b) Diluted .25 16.88




Notes:

The above Standalone Financial Results were reviewed by the Audit Committee and subsequently approved by the
Board of Directors of the Company in their meeting held on 13th August, 2025.The Statutory Auditors of the
Company have carried out limited review of the results for the quarter ended 30th June, 2025.

These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the extent
applicable.

The Company operates in a single business segment-Fashion Apparels and Accessories including Intermediaries as
perind AS 108-Operating Segment.Accordingly,no further segment disclosures are required.

Upon receipt of shareholders' approval at the EGM held on dated 3rd June, 2024, the Company had allotted
12,01,000 warrants to Urbanac Projects Private Limited (promoter group company) on dated 14th June, 2024. Out
of the said allotment 7,75,000 warrants have been duly converted into equity shares and the same has been credited
to the paid-up share capital on 19th March,2025. The balance 4,26,000 warrants remain outstanding and are liable
to be converted in accordance with the terms and conditions of the original issuance.

The figures for the quarter ended 31st March, 2025 are the balancing figures between the audited figures in respect
of the full financial year ended 31st March, 2025 and the unaudited published year- to-date figures upto 31st
December, 2024 being the dates of the end of the third quarter of the financial year which was subjected to limited
review.

Prior period figures have been rearranged/ regrouped, wherever necessary.

The Unaudited financial results for the quarter ended 30th June, 2025 are being published in the newspaper in
accordance with SEBI Regulations. The detailed financial Results are also available on the Company's website
www.bhartiya.com and websites of BSE and NSE.

For BHARTIYA INTERNATIONAL LIMITED

@{RNA r/% ‘ m
T -
N —

Place: Bengaluru =4 =) Manoj Khattar

Date: 13/08/2025 \4& ~[Whole-Time Director)
% Q

S~—") DIN: 00694981




SUSHIL PODDAR & CO.

\ | CHARTERED ACCOUNTANTS

\

Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial Resu.lts of the
company pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended)

To
The Board of Directors
Bhartiya International Ltd.

1. We have reviewed the accompanying consolidated unaudiled financial results of M/s Bhartiy
International Lid. (‘the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”) and its associates for the quarter ended 30th June 2025 (“the statement”) attached
herewith, being submitled by the parent pursuant (o the requirement of Regulation 3% of SEBI (Listing,
Obligalions and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. This statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Direclors, has been prepared in accordance with recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34), speciliod
under section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the statement based on our review.,

3. We conducted our review of Lhe statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for Anancial and
accounting matters, and applying analylical and other review procedures. A review is substantially
less in scope than an audil conducled in accordance with Standards on Auditing and consequently
does nol enable us Lo oblain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

4. The Statement includes the results of the following entities:
e Bhartiya Global Marketing Ltd.
e J&J Leather Enterprises Ltd
» Bharliya Inlernational SEZ LLd.
e Bharliya Fashion Relail Ltd.
¢ Bhartiya Urban Infrastructure Lid.
*  World Fashion Trade Lid.
e UllimaS.A.
e Ullima [talia SRL
e Design Industry Ltd.
e Design Industry China Lid.
e Bhartiya Urban Pvt. Ltd.
» TADA Mega Leather Cluster Pvt. Ltd.

Office No. 823, DLF Tower-A, Jasola Vihar, New Delhi-110025
Phone : 43023202 Mobile: 98112-82879, E-mail: spoddarfca@gmail.com, spoddarco@yahoo.co in
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred Lo in paragraph 6 below
nothing has come Lo our allention that causes us Lo believe that the accompanying stalement prepared
in accordance with the recognition and measurement principles laid down in applicable Indian
Accounting Standard ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required Lo be disclosed in Lerms of Regulation, read with the
circular, including the manaer in which it is lo be disclosed, or that it contains any material
misstatement.

6. We did nol review Lhe interim financial resulls of 7 subsidiaries, included in the consolidaled
unaudiled financial resulls, whose interim financial results reflect total revenues of Rs. 6207.21 lacs
and tolal net loss after tax of Rs. 356.97 lacs and total comprehensive profit of Rs. nil lacs for the
quarter ended June 30, 2025, as considered in the consolidated unaudited financial results. The
consolidated unaudited financial resulls also include the Group’s share of nel loss afler tax of Rs.
12548 lacs for Lthe quarter ended June 30, 2025, as considered in the consolidated unaudited financial
resulls, in respect of 2 associales whose interim financial resulls have not been reviewed by us, These
interim financial results have been reviewed by other auditors, whose reports have been fumished
Lo us by the Management and our conclusion on the Slatement, in so far as it relates to the amounts
and disclosures included in respect of these enlities is based solely on the reports of the other auditors
and the procedures performed by us as slaled in paragraph 3 above.

7. Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respeclive countries. The Parenl company’s management has converted the financial resulls of such
subsidiaries located outside India from accounting principles generally accepted in their respeclive
countries to accounting principles generally accepted in India. These interim finandial results as
stated above have been reviewed by other Independent Chartered Accountants in India whose
reporls have been furnished Lo us by the Management and our conclusion on the Slatement, in so far
as il relates to the amounts and disclosures included in respect of these entities is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the stalemenl in respect of mallers stated in para 6 and 7 is not modified with respect Lo
our reliance on the work done and the reports of other auditors/Chartered Accountants.

For Sushil Poddar & Co.
Chartered Accounlanls
Firm Reg. No. 014969N

Ol

(Ambrish Rastogi)

Partner

Membership No. 095136
UDIN: 250095136BMPYDZ5632
Dalte: 13/08/2025

Place: Gurugram

(¥ scanned with OKEN Scanner



BHARTIYA INTERNATIONAL LIMITED

Registered Office: 56/7, Nallambakkam Village, (Via Vandalur), Chennai, Tamil Nadu - 600048

CIN - L74899TN1987PLC111744 | Tel: +919551050418-21 | Email: shares@bhartiya.com
Website: www.bhartiya.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2025.

(Rs. In Lacs)

Sr. |Particulars uarter Ended Year Ended
No 30.06.2025| 31.03.2025| 30.06.2024| 31.03.2025
Unaudited Audited| Unaudited Audited
1 |Revenue from Operations
(a) Sale/Income from Operations 27996.15 24114.24 2292420 102926.27
(b) Other Operating Income - = - -
2 |Other Income B9.68 84.65 62.86 443.77
3 |Total Revenue (1+2) 28085.83 24198.89 22987.06] 103370.04
4 |Expenses
a) Cost of materials consumed 15,297.69 6784.59 10598.04 4226943
b) Purchases of stock-in-trade 297149 6880.11 3352.05 17621.09
¢) Changes in inventories of finished goods,work-in-progress and| (2,174.66) 78476|  (93058)| 104467
stock-in-trade
d) Employees benefits expense 1,963.52 1806.76 1741.55 6897.01
¢) Finance Costs 1,161.99 1125.35 1025.04 4539.01
f) Depreciation and amortisation expense 646.83 64153 640.07 2575.38
{g) Other Expenditure 7,227.44 5977.84 621473  26051.85
Total Expenses 2709430 24000.94| 22640.90 100998.44
5 |Profit/(Loss) before share of Net Profit/(Loss) of Associate 991.53 197.95 346.16 2371.60
6 |Share of Net Profit/(Loss) of Associate (125.48) 1466.08 (718.30) 123.25
7 |Profit/ (Loss) before exceptional items and Tax (5-6) 866.05 1664.03| (372.14)] 2494.85
8 |Exceptional [tems:
9 Pmﬂt/(l.on)before Tax (7+8) 866.05 1664.03 (372.14) 2494.85
10 [Tax Expenses
(a) Current Tax 320.62 183.33 160.34 947.76
(b) Deferred Tax (12.86) (9.89) 10.35 (15.57)
11 |Profit/ (Loss) for the period (9-10) 558.29| 149059 (542.83) 1562.66
12 |Other Comprehensive Income
(A)(i) Items that will not be reclassified to Profit or Loss (7.18) (46.88) 0.61 (45.06)
(ii) Income tax relating to items that will not be reclassified to 1.81 11.82 (0.14) 11.41
profit or loss
B.(i)Items that will be reclassified to Profit or Loss - - . -
(ii)Income tax relating to items that will be reclassified to profit or| - -
loss - | ®
Other Comprehensive Income A (5.37) (35.06) 0.47 (33.65)
13 | Total Comprehensive Income for the period (11+12) 552.92 1455.53 (542.36) 1529.01
14 | Net Profit attributable to :
Owners of the Company 558.37 149162  (54214) 1566.47
Non-Controlling Interest (0.08) (1.03) (0.69) (3.81)
558.29 1490.59 (542.83) 1562.66
Other Comprehensive Income attributable to:
Owners of the Company (5.37) (35.03) 0.47 (33.62)
Non-Controlling Interest - (0.03) - (0.03)
(5.37) (35.06) 047 (33.65)
Total Comprehensive Income attributable to :
Owners of the Company 553.00 1456.59 (541.67) 1532.85
Non-Controlling Interest (0.08) (1.06) (0.69) (3.84)
552.92 1455.53 (542.36) 1529.01
15 |Paid up Equity Share Capital (Face Value Rs.10/-per share) 1298.44 1298.44 1220.94 1298.44
16 |Other Equity (Excluding Revaluation Reserves) - 43556.92
17 |Earnings per share({of Rs.10/-each)( not annualised)
(a) Basic 4.26 12.17 (4.44) 12.77
(b) Diluted 422 12.47




Notes:

The above Consolidated Financial Results were reviewed by the Audit Committee and subsequently approved by the Board of]
Directors of the Company in their meeting held on 13th August, 2025.The Statutory Auditors of the Company have carried out
limited review of the results for the quarter ended 30th June,2025.

The Group includes the following entities

Relationship Name of the Entiites

Subsidiaries (a) Bhartiya Global Marketing Ltd.

(b) J&] Leather Enterprises Ltd.

(c) Bhartiya International SEZ Ltd.
(d) Bhartiya Urban Infrastructure Ltd.
(e) Bhartiya Fashion Retail Ltd.

(f) Ultima S.A.

(g) Design Industry Ltd.

(h) Design Industry China Ltd.

(i) Ultima Italia SRL

(J) World Fashion Trade Ltd.

Associates (a) Bhartiya Urban Pvt. Ltd.
(b)Tada Mega Leather Cluster Pvt. Ltd.

Place: Bengaluru
Date: 13/08/2025

These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133
of the Companies Act,2013 and other recognised accounting practices and policies to the extent applicable.

The Company operates in a Single Business Segment-Fashion Apparels and Accessories including Intermediaries as per Ind AS
108-Operating Segment Accordingly no further segment disclosures are required.

Upon receipt of shareholders’ approval at the EGM held on dated 3rd June, 2024, the Company had allotted 12,01,000 warrants
to Urbanac Projects Private Limited (promoter group company) on dated 14th June, 2024. Out of the said allotment 7,75,000
warrants have been duly converted into equity shares and the same has been credited to the paid-up share capital on 19th
March,2025. The balance 4,26,000 warrants remain outstanding and are liable to be converted in accordance with the terms
and conditions of the original issuance.

The figures for the quarter ended 31st March,2025 are the balancing figures between the audited figures in respect of the full
financial year ended 31st March,2025 and the unaudited published year- to-date figures upto 31st December, 2024 being the
dates of the end of the third quarter of the financial year which was subjected to limited review.

Prior period figures have been rearranged/ regrouped, wherever necessary.

The Unaudited financial results for the quarter ended 30th June, 2025 are being published in the newspaper in accordance
with SEBI Regulations. The detailed financial Results are also available on the Company's website www.bhartiya.com and
websites of BSE and NSE.

For BHARTIYA INTERNATIONAL LIMITED

Manoj Khattar
e-Time Director)
DIN: 00694981
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